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Financial Reporting Hot Topics Coronavirus
KPMG China

April 28th, 2020 - In thisissue of the Financial
Reporting Hot Topics newsletter welook at the
implications of the novel coronavirus COVID 19
outbreak from afinancial instruments
accounting per spective We also briefly highlight
some other financial instruments accounting
mattersthat are expected to betopical for
entitieswith a 31 December 2019 financial year
end'

'FRS 102 Financial instruments under UK
GAAP ICAEW

April 30th, 2020 - UK GAAP choicesPart 5?
Financial instruments Helen L1oyd Accountancy
March 2016 Under old UK GAAP financial
instrumentsweren t a significant concern
However under FRS 102 moreitemsare
identified asfinancial instruments and will need
to be carefully reviewed to ensure no surprising
accounting consequences

'Financial InstrumentsWhat It IsTypesAnd
More

April 29th, 2020 - Asper the definition by

I nter national Accounting Standards|AS
financial instruments are any ?contract that
givesriseto afinancial asset of one entity and a
financial liability or equity instrument of
another entity ? Accounting treatment of the
financial instrumentsisgoverned by IFRS
9"FRS 102 Financial Instruments Crowe UK
May 1st, 2020 - mon financial instrumentswould
include cash trade debtors and interest rate
swaps FRS 102 classifiesfinancial instruments as
either basic financial instrumentsor other
financial instruments The accounting treatment
varies according to the classification Basic
financial instruments are defined as one of the
following cash"I FRS 9 Financial I nstruments
Saiba

April 29th, 2020 - Financial instrumentsexist in
all entitiesand must be correctly accounted for
in terms of the new and simplified IFRS 9
Financial I nstrumentswhich replacesthe former
IAS 39 Financial I nstruments Recognition and
M easur ement’

'1'FRS 9 Financial instruments and hedge
accounting PwC s

April 28th, 2020 - Financial instruments and
hedge accounting This master class concernsa
full day of financial instruments In the morning
part the basic principleswill be discussed This
will include therelevant definitions and the
classification and measurement of financial
instruments

‘Derivative instruments AccountingT ools

April 30th, 2020 - A financial instrument isa



document that has monetary value or which
establishes an obligation to pay Examples of
financial instruments are cash foreign currencies
accounts receivable loans bonds equity securities
and accounts payable A derivativeisafinancial
instrument t'

‘Accounting for financial instrumentsIFRS9
and IAS 39

April 30th, 2020 - I ntroduction to Accounting
for Financial InstrumentsIFRS9and IAS 39
are two most important accounting standards
for corporatetreasurersbecause they address
how to account for financial instruments or how
they are measured on an ongoing basis'Financial
Instruments Australian Accounting Standards
Board

May 1st, 2020 - The Australian Accounting
Standards Board made Accounting Standard
AASB 9 Financial Instrumentsunder section 334
of the Corporations Act 2001 on 17 December
2014 This piled version of AASB 9 appliesto
annual periods beginning on or after 1 January
2019 but before 1 January 2021

'1TFRS 9 Financial Instruments high level
summary

May 1st, 2020 - The International Accounting
Standards Board | ASB has published an
exposure draft ED 2015 11 that proposes
amendmentsto I FRS 4 Insurance Contractsthat
areintended to address concer ns about the
different effective dates of IFRS 9 Financial
Instruments and the forthing new insurance
contracts standard'

'ACCOUNTING FOR FINANCIAL
INSTRUMENTS DPHU

April 22nd, 2020 - CHAPTER 15
ACCOUNTING FOR FINANCIAL
INSTRUMENTS ? 507 INTRODUCTION TO
ACCOUNTING FOR FINANCIAL

INSTRUMENT S Accounting for financial
instruments hasin recent years been a
controversial area of accounting In fact so strong
was the opposition in Europe to the accounting
standard IAS 39 upon which NZX [AS39is
based that the European'

'Financial I nstruments Recognition and

M easur ement

May 1st, 2020 - IN1 Hong Kong Accounting
Standard 39 Financial I nstruments Recognition
and M easurement HKAS 39 should be applied
for annual periodsbeginning on or after 1
January 2005 Earlier application is permitted
IN2 The objectives of the Hong Kong I nstitute of
Certified Public Accountants HKICPA"Debt
Instrument Definition I nvestopedia

May 1st, 2020 - Debt Instrument A debt instrument
isapaper or electronic obligation that enables the



Issuing party to raise funds by promising to repay a
lender in accordance with terms of a contract Types
of'

'Financial InstrumentsKPMG ADVISORY
April 30th, 2020 - Uping amp ar chived financial
instruments CPE webcasts Livl cons Evolution
Q4 2019 Quarterly Outlook webcast KPM G
professionals discuss major developmentsthat
may affect a pany?s accounting and financial
reporting Livicons Evolution Q1 2019 Quarterly
Outlook webcast KPM G professionals discuss
major developmentsthat may affect a"l AS 39
Financial | nstruments Recognition and

M easur ement

May 1st, 2020 - |AS 39 outlines the requirements
for the recognition and measurement of financial
assetsfinancial liabilities and some contractsto
buy or sell non financial items Financial
instruments areinitially recognised when an
entity bees a party to the contractual provisions
of theinstrument and are classified into various
categories depending upon the type of
instrument which then"Financial Instruments
Presentation

May 1st, 2020 - ACCOUNTING STANDARD
AASB 132 FINANCIAL INSTRUMENTS
PRESENTATION Objective 1 Deleted by the
|ASB 2 The objective of this Standard isto
establish principlesfor presenting financial
instruments as liabilities or equity and for
offsetting financial assets and financial liabilities
It appliesto the classification of’

''FRS 9 Financial Instruments PwC

May 1st, 2020 - IFRS 9 financial instruments?
Understanding the basics Effectively therefore
changes in the fair value of both the host contract
and the embedded derivative now will immediately
affect profit and loss The fact that the model is
simpler than IAS 39 doesn necessarily mean that
itissmple

'Financial instruments ACCA Global

April 28th, 2020 - I nter national Financial
Reporting Standard |FRS® 9 Financial
Instrumentsisa plex standard especially for
usersand preparersof financial statementsitis
therefore no surprisethat ACCA candidates also
find it plex Indeed thereisawell known quote
from a previous Chair of the I nter national
Accounting Standards Board the Board"What is
afinancial instrument ACCA Qualification

April 30th, 2020 - Thisarticle will consider the
accounting for equity instruments and financial
liabilities Both arise when the entity raises finance
?iereceives cash in return for issuing a financial
instrument A subsequent article will consider the
accounting for financial assets Distinguishing



between debt and equity’

‘Tax and accounting financial instruments Tax
Adviser

May 1st, 2020 - Under old UK GAAP where
FRS26 Financial I nstrumentsrecognition and
measurement did not apply because the pany
was not listed and did not apply fair value
accounting under either SI 2008 409 or SI 2008
410 therewas no recognition of financial
instruments such asloansor derivatives at a fair
or discounted present value and
FR34"Accounting Policies For Financial
Instruments FAQ IFRS

April 27th, 2020 - Last update 25 02 2020
Accounting policies for financia instruments ? a
quite plete overview of al kinds of accounting
issues for financial instruments such as
measurement categoriesinitial recognition
amortised costs and effective interest rate financial
assets impairment derecognition financial liabilities
derecognition and derivatives

'Financial Instruments Financial Analysis
Financial

April 27th, 2020 - IFRS 7 Financial Instruments
The accounting standard IFRS 7 requires entities to
deliver disclosuresin their financia reports that
allow users to estimate the importance of financial
instruments the nature and amount of risks
ascending from them and how entities realize those
risks

'Financial I nstruments Hedge Accounting
Professional

April 28th, 2020 - Financial Instruments Hedge
Accounting This cour se will benefit those
preparing or auditing financial information in
panies which use financial instrumentsfor
hedging purposes It will also be useful to anyone
with aworking | FRS knowledge who wishesto
gain agreater understanding in thisplex area’

'Hedge accounting under IFRS 9 Ernst amp
Young

May 1st, 2020 - 2 February 2014 Hedge
accounting under IFRS 9 1 Introduction On 19
November 2013 the Internationa | Accounting
Standards Board | ASB issued a new version of
IFRS 9 Financial I nstruments Hedge Accounting
and amendmentsto IFRS91FRS7 and IAS 39
IFRS 9 2013 which primarily"IFRS 9 Financial
Instruments | AS Plus

May 1st, 2020 - Overview IFRS 9 Financial
Instrumentsissued on 24 July 2014 isthe |ASB s
replacement of |AS 39 Financial I nstruments
Recognition and M easurement The Standard
includes requirementsfor recognition and
measur ement impair ment der ecognition and
general hedge accounting The |ASB pleted its
project toreplace IAS 39 in phases adding to the



standard asit pleted each phase

‘Accounting for Financial I nstruments Wiley
Online Books

May 2nd, 2019 - He has presented the Accounting
for Financial Instruments course for Euromoney for
8 years and worked as a consultant on financial
Instruments for a major accountancy firm He has
also led seminars with major banks including
Salomon Brothers Robert Fleming and Banque
Paribas'Financial instruments accounting
impactsof COVID 19

May 1st, 2020 - COVID 19 impactson the
accounting for financial instruments Download
now Updated The ongoing economic downturn
caused by the COVID 19 pandemic may have an
impact on the accounting for certain financial
instruments KPM G highlights key remindersfor
paniesto consider in the current economic
environment'

'Financial instruments under new UK GAAP
Accounting

April 30th, 2020 - Sections 11 and 12 of the
accounting standard FRS 102 covers basic financial
Instruments and other financial instruments issues
On this page you can access arange of articles
books and online resources providing useful links to
the standard summaries guidance and news of
recent developments

'1FRS 9 Financial Instruments

May 1st, 2020 - IFRS 9 specifies how an entity
should classify and measure financial assets
financial liabilities and some contracts to buy or sell
non financial items IFRS 9 requires an entity to
recognise afinancial asset or afinancial liability in
its statement of financial position when it bees party
to the contractual provisions of the instrument'

'Financial Accounting Financial Instrument
Accounting

April 28th, 2020 - The Financial Accounting
Financial I nstrument Accounting Integration ES
bundleisa quick streamlined way of aggregating
pricing data for wide ranging types of financial
Instruments such as mortgage loans stocks or
bonds Data is shuttled into a subledger that
summarizesthe valuesfor each type of financial
instrument'

''FRS Financial I nstruments accountingcpd net
April 27th, 2020 - Getting thiswrong could have
a big impact on the financial statements There
arethree separate |IFRS areasto consider
regarding the accounting for financial
instruments |AS 32 dealswith the presentation
of financial instruments|FRS 7 with their



disclosure and IFRS 9 with their recognition and
measur ement"New standard Financial
instruments PwC

April 23rd, 2020 - New standard Financial
instruments | FRS 9 will bring profound change
to financial instrument accounting financial
asset impair ment calculated on an expected loss
basis some easing of hedge accounting rules and
fewer categoriesfor assets

Ind AS32 and Ind AS 109 Financial

I nstruments

May 1st, 2020 - ? Ind AS 107 Financial

I nstruments Disclosur es sets out the disclosures
required in respect of financial instruments ?
Ind AS 109 Financial Instruments contains
guidance on the recognition der ecognition
classification and measurement of financial
instrumentsincluding impairment and hedge
accounting"pwec ifrs Practical guideto IFRS
May 1st, 2020 - accounting for financial
instruments At a glance The | ASB pleted part of
thefirst phase of this project on financial assets
and issued IFRS 9 ?Financial instruments? in
November 2009 IFRS 9 was updated in
November 2010 to include guidance on financial
liabilities and der ecognising financial
instruments | FRS 9 replaces the multiplée
'FINANCIAL INSTRUMENTSISCA

April 27th, 2020 - 4 FINANCIAL INSTRUMENTS
| INTRODUCTION A Singapore FRS 39 Financial
I nstruments Recognition and Measurement is the
major standard that addresses the accounting for
financial assets and financia liabilitiesand is
identical to IAS 39 asrevised'

‘Accounting for Financial Instruments Wiley
March 19th, 2020 - This practical book shows how
to deal with the plicated area of accounting of
financial instruments Containing a huge number of
sophisticated worked examples the book treats this
plex subject in away that gives clear guidance on
the subject In an introductory controversial
overview of the subject the book highlights the
mistakes that both auditing firms and the
accounting standard"Al CPA Proposes
Framework for Valuation of Financial

April 30th, 2020 - Disclosur e Framework for the
Valuation of Financial I nstruments and the
Certified in Valuation of Financial Instruments
CVFI Credential guides professionalson
explaining the characteristics of financial
instruments and disclosing how these securities
have been valued in away that is

under standable consistent and transparent the
AlICPA states

'What isa financial instrument Definition and
examples

April 30th, 2020 - ?A financial instrument isany
contract that givesriseto a financial asset of one



entity and afinancial liability or equity
instrument of another entity ? ?The definition is
wide and includes cash depositsin other entities
tradereceivablesloansto other entities
Investmentsin debt instrumentsinvestmentsin
shares and other'

'Financial I nstruments Presentation

April 27th, 2020 - Financial Instruments
Presentation Objective 1 Deleted 2 The objective
of this Standard isto establish principlesfor
presenting financial instruments as liabilities or
equity and for offsetting financial assets and
financial liabilities

'How to Account for pound Financial
Instruments1AS 32

April 30th, 2020 - While accounting for pound
financial instrument isarranged by |AS 32
Financial I nstruments Presentation rulesfor
identification and accounting for embedded
derivativesare arranged by IFRS 9 Financial
Instruments So just be careful to look for the
right thing And now enjoy the video with
example on accounting for convertible bond in'
'Financial instrument

May 1st, 2020 - Financial instruments can be either
cash instruments or derivative instruments Cash
instruments ? instruments whose value is
determined directly by the markets They can be
securities which are readily transferable and
instruments such as loans and deposits where both
borrower and lender have to agree on atransfer’

‘Accounting for Financial Instruments FASB
April 29th, 2020 - In 2009 the IASB issued IFRS 9
Financial Instruments which provides guidance on
classification and measurement of financial assets
Meanwhile in May 2010 the FASB issued its
proposed Accounting Standards Update Accounting
for Financial Instruments and Revisions to the
Accounting for Derivative Instruments and Hedging
Activities'l FRS 9 Financial I nstruments 2017
update

April 26th, 2020 - ifrsbox The summary of IFRS 9
Financial Instruments updated in 2017 and ready to
implement as at 1 January 2018 Y ou can download
handouts of’

'Financial instrument AccountingTools

April 17th, 2020 - A financial instrument is an
investment that confers on its owner a claim on the
ine or change in value of the issuer or some
underlying ponent of the instrument Several
examples of financial instruments are as follows
Bonds represent a loan by the investor to the issuer
in exchan"FRS 102 Basic financial instruments
AccountingWEB

May 1st, 2020 - FRS 102 The Financial Reporting
Sandard applicable in the UK and Republic of



Ireland splits the issue of financial instrumentsinto
two sections Section 11 Basic Financial
Instruments and Section 12 Other Financial

I nstruments Issues As financial instruments are a
vast areathisisthefirst in a series of articles
looking at financial'

'Financial instruments Example FVTPL and
FVTOCI ACCA Financial Reporting FR

April 30th, 2020 - Financia instruments Example
FVTPL and FVTOCI ACCA Financia Reporting
FR Free lectures for the ACCA Financial Reporting
FR Exam To benefit from this lecture visit
OpenTuition to"Accounting for Financial

I nstruments Hedging

April 27th, 2020 - Accounting Standar ds Update
2017 12?DERIVATIVES AND HEDGING
TOPIC 815 TARGETED IMPROVEMENTS
TO ACCOUNTING FOR HEDGING
ACTIVITIES Overview On August 28 2017 the
FASB pleted its Accounting for Financial

I nstruments Hedging project by issuing
Accounting Standares Update No 2017 12
Derivatives and Hedging Topic 815 Targeted

I mprovementsto Accounting for Hedging
Activities'Introduction to I ndian Accounting
Standards Financial

April 27th, 2020 - For this purpose the entity?s
own equity instruments do not include puttable
financial instruments classified as equity
instrumentsin accor dance with paragraphs 16A
and 16B instrumentsthat impose on the entity
an obligation to deliver to another party apro
rata share of the net assets of the entity only on
liquidation and are classified as equity
instrumentsin accor dance with paragraphs
'Financial instrumentsunder IFRS PwC

May 1st, 2020 - Stop press | ASB?s projects
relating to financial instruments | AS 39 has been
amended several times but many preparersand
usersof financial statements still find the
requirements of IAS 39 plex Thel ASB iskeen to
find a better accounting solution for financial
instruments that will produce meaningful results
without undue plexity"HKFRS 9 Financial
Instruments

April 30th, 2020 - HKFRSIFRS 9 was developed
to make financial reporting for financial
instruments morerelevant and under standable
Thereformsintroduced by HKFRS9 are
consistent with requests from the G20 the
Financial Stability Board and OthersHKFRS 9
bringstogether the classification and

measur ement impair ment and hedge accounting
phases of the | ASB'
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